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SUB J : PUBLIC FINANCE SIGNING OF $45 MILLION LOAN FOR PANAMA 
ACCOUNCED 

REF: PANAMA 2897 

1. LOCAL PRESS MAY 28 ANNOUNCED SIGNING IN LONDON OF $45 
MILLION FIVE-YEAR LOAN AGREEMENT BETWEEN PANAMA AND GROUP OF 
27 INTERNATIONAL BANKS. THOSE LISTED AS HAVING IOINED CITICORP 
INTERNATIONAL BANK LTD. IN ARRANGING LOAN WERE DILLON READ & 
CO.; SMITH, BARNEY & CO.; BANCO NACIONAL DE PANAMA; BANK OF 
MONTREAL; FIRST NATIONAL BANK OF CHICAGO; MORGAN GUARANTY 
TRUST CO.; AND TORONTO DOMINION BANK. 

2. GENERAL MANAGER OF UNION DE BANCOS S.A. (UNIBANK), LOCAL 
AFFILIATE OF WFC CORP., INFORMS US THAT $10 MILLION LOAN TO 
GOP, ALSO DESCRIBED REFTEL, HAS BEEN SUCCESSFULLY CONCLUDED, 

FOR SEVEN-YEAR TERM BUT AT HIGHER INTEREST RATE THAN ORIGINALLY 
CONTEMPLATED (ONE AND THREE-QUARTERS PERCENT OVER LONDON 
INTERBANK OFFERED, SAME AS FOR $45 MILLION LOAN ABOVE). 
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